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SSTL raises
$200m in loan

New Delhi: Sistema Shvam
TeleServices Litd  (SSTL),
which offers telecom servie-
es uncer the MTS brand
name, received 4 loan totall-
ing 5200 million from two
banks, The company has
raised $100 million from ICI-
CIBankandanother$1i0mil-
lion from Barclays Bank,
SSTI. said in a statement.
This loan has been propor
tionally secured by Russid's
Gazprombank through a
standby letter of credit and
bank guarantee. Tan
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Sistema Shyam Raises $200m

Gets loan from ICICI
Bank, Barclays Bank

OURBUREAU

NEW DELHI

Sistema Shyam TeleServices
(SSTL), which operates under the
MTS brand, raised $200 million
{around 880 crore at Thursday's
dollar price) lean from ICICI
Bank and Barclays Bank, secured
by Russia’s Gazprombank, the In
dian telecom operator said on
Thursday.

SSTL hasraised oneof thefirst
loans since a federal probe into
the 2G scam widened its scope to
cover loans given to telcos that
were granted 2G mobile permits
in 2008. Since the scam broke in
November, banks have been re-
luctant to offer loans to telcos
since they may loose mobile per-
mits that are usually offered as
collateral.

ICICI Bank and Barclays Bank
have loaned the telco $100 mil-
licn each that the company re-
ceived in a single transaction
and is due for payment in 2014.
Russia's (GGazprombank has is-

sued a standby letter of credit
and bank guarantee.

SSTL chief fi-
nancial officer
Sergey Savchen-
ko said raising
themoney wasan
“achievement”
inthecurrentcir-
cumstances. The
money would be
used for ramping
up network in In-
dia. “The money
raised is a reaffir-
givento mation of the
telcos confidence  re-
posed by leading banks in our
business strategy,” he said.

MTS is the only telecom compa-
nyinIndiathat offers serviceson-
Iv an CDMA technology, It has

SSTLhas
raised one of
thefirstloans
sincea
federal probe
Into the 2G
scam
widened
scopeto
cover loans

Raising the money was an
“achievement” in the cur-
rent circumstances. The
money would be used for
ramping up network in In-
dia. The money raised is a
reaffirmation of the confi-
dence reposed by leading
banks in our business
strategy

SERGEY SAVCHENKO
Chief Financial Qfficer,
SSTL

over 13 million customers. SSTL
is a joint venture between Rus-
sia’s Sistema and Shyam Groupof
India, where the Russian govern-
ment and the Shyam Group held
17.14% and 23.98% respectively
and a clutch of minority share-
holders own the balance2.2%,

SSTL's promoters earlier de-
ferred the company's listing
plans amid adverse market condi-
tions induced by the 2G scam and
increased the number of direc-
torson itshoard.
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Cheaper smartphones from SSTL

Sistema Shyam TeleServices (SSTL) has
launched two Android-based smartphones —
MTS Livewire and MTS MTAG 3.1 — priced
below Rs 5,000.
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Sistema launches
smartphones

SISTEMA Shyam
TeleServices (SSTL)
that operates
under the MIS
brand in India, on
Tuesday launched
two Android-based smart
phones — MTS Livewire & MTS
MTAG 3.) — priced dbelow 35,000,
“These smartphones run on
Android platform and comes
bundied with free talk time,
messages and data usage,”
MTS India’s chief marketing
officer, Leonid Musatov said,
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CHENNAI
MTS Smartphones

Sistema Shyam TeleSer-
vices on Tuesday an-
nounced the roll out of
Android Smartphones
- MTS Livewire and MTS
MTAG 3.1. Priced in the
sub 25000 category, these
Smartphones run on An-
droid 2.2 Froyo and come
bundled with free talk time,
SMSs and data usage. MTS
MTAG 3.1 comes with
a 2.8" capacitive touch-
screen offering 240x320
pixels display, supporting
multi-format audio/video
player with 3.5mm jack.




